EASEMENT RIGHTS AND ASSIGNMENT AGREEMENT

THIS AGREEMENT iis made this __ 3@* .. . dayof Lkt PEX. . 2014, by-and-between
Thunder Ridge Aitpark LLC (“TRA”), Thunder Ridge Airpark Property Owners Associstion (“TRAPOA™);
The Highlands at Thimder Ridge, LLC(*HIR™), and individually their siccessors in interest, collectively
referred to'herein 2s the “Grantee” and Bardanna Ranch Homeowners Assaciation, (referred to herein asithe
“Grantor”), : :

WHEREAS, Granior is the owner ofacertamrunwayeasementshewnm Appendix A and.meie fully
described as'the “6700 & long Aircraft Landing Strip Fasement™as shows on the Chidckwagon Phase,
Bandanna Ranch Plat recorded af Duchestie County;. thersin called the “Easement™): :

WHEREAS, Grantee hes improved, operated,.and:maintained.the runway: contained:within the Easement:for the

non-exclusive-use of Grantée members, {67 1ors then seven years.

WHEREAS, Grantee and-Grattor havie entered irto a Seitlement Agreement dated Octo her J, 204

that provides: for a non-exclusive Basementassigrient to the Grantee.

WHEREAS, as contained in the Settlement Agresment and for ottier;good and valugble consideration, receipt of
which is-hereby acknowledged, Grantor and Granites are wilfing to enfer:into an-assignment of the Easement

stibjiect to the terms'and conditisis set forth hersin.

NOW, THEREFORE, the parties hereto taunially agree a5 follows:

1. Grantor héreby grarts.a non-exclusive assighment of the Easément to this Grantes siibject to.the conditions,
lirnifations, and responsibilities contained hierein, : '

2. Grantor grants to Grantee the fight to install, maintain, and.operate: facilities ai-or below: runway grade within
the Easernerit, and.grants aifcraft use of thie:-runway vy Grantes’s-membérs, émployees, and.guests (the
“Operations”). Grantos agrees to assume Sole responsibility for the Operations, Grantes agrees.to repair any
damage to-Graitor™s property.oécurring from Grantee’s Operations.. Granteeiagrees to use reasonable: efforts to
implement policies and:procedures to lirsit aircraft ground operations to the followirig:

a. Genietal aviation sircraft Shall be less thari 10,000 Ibs

b. &n Aircraft shall contain at least one gratitee member; employes, of guest.
- ¢ Landings and takeoffs:shali be hetweeni the ¥ hiour before surise and % hotir after sunset,

3. Grasitor reserves therightito:use the cesement in any manrier and for any purpose not Scotisistent with the
aforesaid purpose. '

4. Grantee-agrees to defend, indemnify and hold harmless Grantor, its officers, agenis-and employees; from and
egainst &ll claims, detands; judgriciits, costs and expenses {including reasonableatiorney’s fees)-which may-
arise by teason of injury to:any person-or damage to any property-dttribuable to the negligencé.of Crantes,
Grantee®s officers, agents.and employees, in-connection with Granfes’s Operations. = ‘

5. Granitee:shall carty ressonable andcustemarymlparkalrcmftoperauonsmsurance A copy of the:policy
shall be provided to Grantor within 30.days of the beginning of each renewal period. Thie Fasement tights of
Grantee shall temporarily cease during the timeperiod that insurance is lapsed; canecled; or not in effect.



6. This Agreement shallbe subject to oessanon upon the fallomng' abandonmient-of the Easerhént or cessanon
of insurance, herein defined as a time period:of any six (6) consecutive months, afier which Grantor shall have
the nght to send certified notice to- toren quit, Upon failire-of Grantee-to cure within 30- days.of
teceipt of notice, this agreemien isterminated and all interests granted herem shiall revert to grantor, or its
SUCCESSOL, Upon, such: abaiidoninent,

7. Each Grantee shall sepa:ately havetheright to terminate this:Agteen entupanwnttennohceto Grantbr.-
The agreement shall continuie'in affect for:the remdining Grantee’s.

8. All notices shall be sent fo the Tespective parties at the address stuted below or1a.any subsequr:nt provided -
addressof record:

GRANTEE: ' . ‘GRANTOR:

Traéy Livingston ' Bandanna Ranch Property Owners Association
4320 E Lake Creck Farms Road Vesk ol

Heber City, UT 84032

9. This Agreement may be amended feom. tinie to time, as may be necessary, by: mumal consent-of both parties;
provided, however, that no amendiiient skisli be effective unléss in wirititig and signed by b&th parties.

10. All parties represent and warran that they haverthe authority, to-execite thiis: Easement Agreement.

IN WITNESS WHEREOF, the parties have executgd this Easemeut Agreeiient 10 be effective on the day and
year first above written..

it
R

SIGNATURES APPEAR ON THE NEXT PAGE
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Appendix A:
Excerpt from Chuckwagon Plat —Northwest End of Runway
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Appendix-A continued:

on Plat ~ Southeast-end:of runwa
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Detziled Description, Bandanna Chuckwagon Plat




SETTLEMENT AGREEMENT

This Settlement Agreement (“Agreement™) is entered into as of the date signed below,
by and between Thunder Ridge Airpark LLC (“TRA™), Thunder Ridge Airpark Property
Owners Association (“TRAPOA™), The Highlands at Thunder Ridge, LLC (“HTR”} and cach of
their successors and assigns collectively referred to herein as the “TRA Parties” with the
Bandanna Ranch Home Owners Association (“BRHOA™), collectively referred to herein as the
“Parties.” '

RECITALS |

A. WHEREAS, TRA or its affiliates own certain real property identified as Phase 1
lots 155-159, 200-202, 211, 212, 169-171, 192-193, 197,198, bordering the improved Bandanna
Ranch Road commonly known as Thunder Ridge Road a}id comprising 19 lots, and Phase 2 lots
prior to the August 2014 plat amendment identified as lots 174-191 comprising 18 lots and after
plat amendment comprising 4 lots identified as 1744, 177A, 181A, and 185A (collectively the
“Properties™), with both Phase 1 and Phase 2 located within the master developed known as

Bandanna Ranch, and subject to the Bandanna Ranch Declaration of Covenants, Conditions and
Restrictions; 3

B. -WHEREAS, a Dispute arose concerning tﬁe payment of certain assessrhe_nts on
the Properties levied by BRHOA against TRA (the “Dispute”); :

C. WHEREAS, BRHOA initiated a lawsuit ?gajnst TRA as a result of the Dispute,
which lawsuit is identified as Case No. 120800038 in the Duchesne Division of the Eighth
District Court for Duchesne County (the “Lawsuit™); ‘ .

D. WHEREAS, HTR, owns property compriéing Duchesne tax parcels 00-0034-
9504, 00-0007-1914, 00-0007-1930, 00-0035-0536, and 00-0034-9302comprising
approximately 880 acres adjacent to Bandanna Ranch (the “HTR Properties™).

E, WHEREAS, the Parties now desire to settle the matter without further litigation
and further desire to formalize in writing the settlement terms in the Agreement below. '

NOW THEREFORE in consideration of fhe mutual promises of the Parties set forth
herein, the sufficiency and receipt of which is hereby acknowledged, the Parties covenant and
agree as follows: 5
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